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E.O. 11652: GDS 
TAGS: EINV 

SUBJECT: UGANDA: TAW CLAIM 

REF: STATE 41521 

THE FONOFF HAS PASSED US 

THE FOLLOWING MESSAGE FROM FRG EMBASSY IN KAMPALA. 

BEGIN TEXT: 

1 . RE YOUR REQUEST: SOLICITOR KASIBAYO HAS ASKED EMBASSY 
TO PASS TO YOU FOLLOWING INFORMATION: 

"WE HAVE HAD A DISCUSSION WITH THE BANK MANAGER AND WE 
NOW COMMENT ON THE QUESTIONS WHICH YOU RAISED 
SERIATIM: 

A) THE AMOUNT NOW ON DEPOSIT WITH STANDARD BANK IS SHS. 

6,509, 097.25 AS OF 7TH MARCH 1977. THE ACCOUNT IS IN 

THE NAME OF TAW INTERNATIONAL LEASING CORPORATION. 

B) OUR FEES WILL BE ABOUT SHS. 1,500 - IF THE WORK 
WILL ONLY INVOLVE FILING THE CREDITORS’ CLAIM TO 
STANDARD BANK. 

CONFIDENTIAL 

CONFIDENTIAL 

PAGE 02 BONN 04727 161744Z 

C) IT IS NOT POSSIBLE, AT THIS STAGE, TO FORECAST THE 
CHANCES OF OBTAINING THE NECESSARY EXCHANGE CONTROL TO 
REMIT THE FUNDS TO THE CREDITORS. HOWEVER, FROM 

OUR EXPERIENCE, THIS IS VERY UNLIKELY IN THE FORESEEABLE 
FUTURE. 

WE NOTE THAT THE ACCOUNT REQUIRES BOTH TAW AND 
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CREDITORS' REPRESENTATIVE SIGNATURES FOR WITHDRAWALS. 
STANDARD BANK WOULD NATURALLY REQUIRE THE AUTHORITY OF 
BOTH SIGNATORIES BEFORE THE PROPOSED "ASSIGNMENT" IS 
EFFECTED. WE SHOULD MENTION THAT THE PROPOSED ASSIGN- 
MENT OF THE FUNDS MAY COME UP AGAINST FOREIGN EXCHANGE 
REGULATIONS; NAMELY, IF TAW'S CREDITORS IN WHOSE NAMES 
THE ACCOUNT IS PROPOSED TO BE ASSIGNED. WERE (SIC - 
WOULD?) FIRST HAVE TO BE OBTAINED. WE DO NOT THINK 
THAT SUCH A CONSENT WOULD BE FORTHCOMING IF TAW'S 
CREDITORS ARE NOT CARRYING ON BUSINESS HERE. 

2. MR. KASIBAYO WOULD NOT LIKE TO BE CONTACTED 
DIRECTLY BY TELEPHONE OR BY TELEX. HE SUGGESTS 
FURTHER CONTACTS TO BE MADE THROUGH THE GERMAN 
EMBASSY AS UP TO NOW. 

ELLERKMANN 

END TEXT. 

STOESSEL 


CONFIDENTIAL 
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